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Facilities fined
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Turkish Environment Ministry fined 5,015 facilities a total of 101.3
million Turkish liras (around $17.5 million) for violating environment
laws in the first nine months of 2019, hurriyetdailynews.com wrote.
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South Korea calls for successful
replenishment of Green Climate Fund
South Korea on Tuesday called for a
successful replenishment of the UN
Green Climate Fund.
The fund — launched in 2010 —
aims to channel money from industrialized nations to developing countries
to help them tackle climate changerelated problems, Yonhap wrote.

each year till 2030 to implement the
landmark Paris climate agreement, citing a recent joint report by the UN, the
World Bank and the Organization for
Economic Cooperation and Development.
The 2015 Paris agreement is meant
to combat climate change and to accel-

The fund has so far received $7 billion from about 40 countries, including South Korea and the United States.
South Korea contributed $100 million
to the fund.
“The expansion of public finances
and a successful replenishment of the
GCF are crucial,” Kim Hoe-jeong,
deputy minister for international affairs at the Ministry of Economy and
Finance, said in a speech in a climate
conference at a hotel in the western
port city of Incheon, where the fund is
headquartered.
South Korea has recently announced that it will contribute $200
million for this first round of the replenishment of the fund.
The fund is set to open a two-day
pledging conference on Oct. 24 in Paris for its first replenishment.
In July, Yannick Glemarec, executive director of the Green Climate
Fund, said he expects the replenishment to be successful because Germany and Norway have announced
they will double their contributions to
the fund.
Kim said $6.9 trillion of climate
infrastructure investment is needed

erate the action and investment needed
for a sustainable low carbon future.
In 2015, South Korea pledged to
cut greenhouse gas emissions by 37
percent by 2030 from 850.6 million
tons of carbon dioxide equivalents, an
amount Seoul says it would reach if it
lets business run as usual.
Kim said public finances must be
utilized as a catalyst in attracting
private investment as many of the
climate response projects are low-return and high-risk projects that have
difficulty bringing in private investments.
“We expect the GCF to play an innovative role in encouraging private
participation and the shift toward a
paradigm of a low-carbon economy,”
he said.
In July, the fund approved $267 million in funding for 10 new projects in
developing countries to help them deal
with climate change.
The 10 new project approvals bring
the Green Climate Fund’s portfolio
to a total of 111 projects, committing
around $5.2 billion of the fund’s resources to climate action in 99 developing countries.
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Africa’s mineral wealth may just have to stay
in the ground to protect a changing climate
A

s a result of climate change, resource extraction industries in Africa will be impacted by
asset stranding, researchers said.
“Stranding implies that several natural assets are
going to become commercially unviable around the
world as a result of climate change and the inability
of countries to exploit them,” said Vanessa Ushie,
manager of the policy analysis division at the African Natural Resources Centre of the African Development Bank (AfDB), which supports African
countries to leverage their natural resources for sustainable development.
Ushie told IPS stranding is an increasingly important policy issue that African countries should consider because they are highly dependent on natural
resources, with an average 70 percent of their exports being minerals.
As the continent struggles to reach its Sustainable
Development Goals (SDGs), a set of global goals
identified by the United Nations to end poverty and
inequality among member states, a wealth of natural
resources that could be used for Africa’s development remain largely untapped.
Some 30 percent of the world’s mineral reserves
including platinum, gold, diamonds and coal are
found in Africa, yet the continent still has high levels of poverty.
Africa also has 10 percent of the world’s oil reserves and eight percent of natural gas, according to
the African Development Bank.
Climate change is threatening the exploitation
of these resources and more importantly of the nonrenewable energy sources; coal, oil and gas.
As a result of the impact of climate change, Africa
has difficult options when it comes to its mineral resources, researchers said. Can it keep the resources
in the ground and risk economic stagnation or find
profitability in clean energy sources?
“We are aware of the Paris Agreement and the
commitment of African countries, just like their
global counterparts, to reduce carbon emissions in
order to meet the target of keeping global warming
below 2°C,” Ushie said. “With that warming target, it is clear that certain minerals will have to be
left below the ground especially those that emit the
highest carbon into the atmosphere.”
The AfDB said “stranded assets” have in recent
years attracted a lot of interest, as climate-driven
changes justify a shift to low-carbon development
in the natural resources sector. More than 185 coun-

tries have agreed to leave two-thirds of proven fossil fuels in the ground to meet the Paris Agreement
climate target.
In 2017, the International Energy Agency
warned that oil and gas assets worth $1.3 trillion
could be left stranded by 2050, if the fossil fuel industry does not adapt to greener climate policies.

covery of a large “gas condensate” in South Africa.
The gas condensate — effectively a liquid form of
natural gas — is a more prized than crude oil.
In Kenya, British oil company Tullow Oil projected 2024 as the earliest likely date by which the
country can expect gains from its Turkana oil. Vast
oil reserves have also been discovered in Uganda.
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The extraction of natural resources across Africa, including minerals like gold, is being affected by a changing climate.

Speaking at the end of the UN Climate Action
Summit recently, Nobel Peace Prize laureate and
former president of Ireland, Mary Robinson, said
world leaders should act on the outrage of millions
of people around the world who marched against
climate change and calling for an end to the use of
fossil fuels.
But many African countries are extracting coal,
gas and oil with new discoveries, signaling future
fortunes that could be difficult to forfeit.
In 2019, French oil firm Total made public its dis-

For the African continent, a latecomer to the fossil fuel boom, arguments for asset stranding could
influence development gains and also interrupt economic growth.
Ushie said some assets will be stranded due to
changes in markets and investment flows, as global
extractive companies and investors adjust their portfolios to meet new, low-carbon regulations. Other
extractive assets are at risk due to changing consumer demand, such as the growing use of solar energy
and electric vehicles in developed countries.

